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1813.] Naturalist's Report. 17/ 

Speculation proceeds with various success, notorious in the splendour of its rise, ami 
forgotten in the obscurity of its fall. Money daily d creases fast in value; the nvanis of 
every man encrease as his income, groivs mtre unequal to their -pply ; the poor are driven to despair , 
the rich are goaded ly thrir necessities. Political corruption, and a train of innumerable 
vices rise in pestilential exhalations from the sordid mixture of pining want, over- 
heated speculation, and loose extravagance. 

" The ordinary thirst for money, and its necessary depreciation, will in some degree 
account for these facts so fully acknowledged. But add to the temptations of lucre, 
the encreasing pressure of the times occasioned by the daily and rapid decrease of the 
value of money, a new power of manifold attraction is immediately given to this 
natural passion, and innumerable victims, who would else escape, are brought with- 
in the vortex of its most destructive influence. 

"Let the virtuous amongst our legislators reflect deeply on this single topic, and 
discover that these are the infallible effects of a debased currency, which converts ap- 
parent wealth into real poverty, and loudly will they demand a reform in this anoma- 
lous and unnatural system of money ; which may bring us back to settled rates of ex- 
change, and settled habits of economy ; and with the uniformity of the coin, and the 
equality of paper, restore to us the more uniform practice of virtue and moderation. 
" Paper money was introduded about the time when the Monarchs of England ceased 
to debase the coin ; and it has been resorted to by every state in Europe, and by the 
republic of America. Its mischievous effects have in manv states been most severely 
felt; and it has then ceased to obtain any currency. Notes are gradually encreased 
from day to day, and their effect is slowly perceived in the rise of prices. For such 
an increase' of money necessarily raises prices. Land grows dearer; bread rises con- 
stantly; wages cannot keep pace with it; the poor starve; the rich find their in- 
comes inadequate to their expenditure. At length the demands of the state increase 
rapidly ; the money must be encreased with equal rapidity, and prices rise as rapid- 
ly. With the rise of prices, the demands, of the state encrease; the pay of the army 
becomes insufficient: the army demands an encrease; more new paper money must 
be issued; and prices still encrease. The officers of the -state require higher salaries 
the army again demands higher pay ; and more money is again made, till at last it is 
found that encrease of money, and encrease of prices revolve in an endless circle. 
The money is encreased, but not its effect. Genera! discontent prevails; the minis- 
ters find it of no use to continue to struggle against the law of nature ; which by 
the equality of exchange, constantly defeats their purpose. Justice is then resorted to, 
as the only policy which can restore public tranquillity ; the coinage is reformed ; and 
the state by adhering to good faith, recovers its ecjuilibrium." 

[The Elements ef the Science of money founded on principles of the law of nature; My Jeha 
Prince Smith."] 



NATURALIST'S REPORT. 

From the 20th July, to the 20ih August, 1813. 

May 21, Common Loosestrife (Lysimachia vulgaris) flowering. 

23, Round-leaved Campanula, or Harebell ^Campanula rctundifolio) flowering. 
26, Sneezewort, or wild Goosetongue (Achillea Ptarmica) flowering. 
30, The common Rail (Gallinula Crex) yet calling-. 
Aug. 3, Tall St. Johnswort (Hypericum eUtum) flowering 

5, Bulbbearing Loosestrife (Lysimachia stricta) flowering, 
9, Scarlet Lily (Lilium Chalcedonicum) flowering. 

18, Tree Hydrangea (Hydrangea arbotescens) in flower. Swallow Wort leaved 

Gentian (Gentiana Asclepiadea) flowering. 

19, Superb Lily (Lilium Superbum) Great Oi ange flowered Tritoma (Tfitoma Uva« 

ria) flowering. 



